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Operating profit increased 58 percent 
 

First half-year 2008 compared with same period 2007 
 
• Net sales amounted to SEK 833m (645), an increase of 29 percent. 

• Operating profit was SEK 76m (48), an increase of 58 percent. 

• Profit after tax was SEK 89m (56), an improvement of 59 percent. 

• Cash flow from operating activities was SEK 108m (43), an increase of 151 percent 

• The shares in AS WMG (Webmedia) were sold during the first half-year with a capital gain of 
SEK 13m. (The capital gain is included in "Profit after tax" and in “Earnings per share” but 
not in the operating profit). 

 

• Earnings per share after dilution amounted to SEK 1.13 (0.64), an increase of 76 percent. 

 

Second quarter 2008 compared with same period 2007: 
 
• Net sales amounted to SEK 424m (321), an increase of 32 percent. 

• Operating profit was SEK 38m (18), an increase of 111 percent. 

• Profit after tax was SEK 38m (24), an improvement of 58 percent.  

• Earnings per share after dilution amounted to SEK 0.49 (0.26), an increase of 88 percent. 
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The ACANDO GROUP SALES AND OPERATING PROFIT/LOSS 

 

The profit after tax for the first half-year 2008 was SEK 89m (56). The operating profit for a 
rolling twelve-month period at the end of the second quarter improved and was SEK 130m, 
which corresponds to an operating margin of 8.5 percent (see chart). 
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SALES AND OPERATING PROFIT/LOSS FOR THE FIRST HALF-YEAR 2007 

 

(SEK m) Sweden Germany  Norway Other  
countries 

Group 
 

Total 
 

Net sales 541.8 163.2 72.1 65.4 – 9.6 832.9 

Operating profit 1) 53.4 6.8 7.5 8.7 0.1 76.5 

Operating margin 9.9 % 4.2 % 10.4 % 13.3 %  9.2 % 
 
1) Including total joint Group costs of SEK 19.6m that burdened Sweden by SEK 12.2m, Germany by SEK 4.7m, Norway by 

SEK 1.4m, and Other Countries by SEK 1.3m. The capital gain upon the sale of shares in AS WMG (Webmedia) is not 
included in the operating profit.  

 
Consolidated net sales for the Group amounted to SEK 833m (645), for the first half year, 
representing an increase of 29 percent compared to the same period last year.  
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The operating profit was SEK 76m compared to SEK 48m the same period last year, resulting in 
an operating margin of 9.1 percent (7.4).  
 
Earnings per share show a positive development and was SEK 1.13 (0.64) per share after 
dilution, an increase of 76 percent. 
 

 
SALES AND OPERATING PROFIT/LOSS FOR SECOND QUARTER 2008 

 

(SEK m) Sweden  Germany  Norway Other 
countries 

Group 
 

Total 
 

Net sales 272.5 88.8 36.6 30.8 – 4.8 423.9 

Operating profit 1) 24.1 5.6 4.2 3.9 0.0 37.7 

Operating margin 8.8 % 6.3 % 11.5 % 12.7 %  8.9 % 
 
1) Including total joint Group costs of SEK 9.4m that burdened Sweden by SEK 5.4m, Germany by SEK 2.5m, Norway by 

SEK 0.8m, and Other Countries by SEK 0.7m.  

 
 
Consolidated net sales for the Group amounted to SEK 424m (321), for the second quarter, 
representing an increase of 32 percent compared to the same period last year.  
 
The operating profit was SEK 38m compared to SEK 18m the same period last year, resulting in 
an operating margin of 8.9 percent (5.6).  
 
Profit after tax for the second quarter was SEK 38m (24).  
 
Earnings per share show a positive development and was SEK 0.49 (0.26) per share after 
dilution, an increase of 88 percent compared to the same period last year.  
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NET SALES AND OPERATING PROFIT PER QUARTER 
 

(SEK million) Q2 2008 Q1 2008 Q4 2007 Q3 2007 Q2 2007 Q1 2007 Q4 2006 Q3 2006
Net sales 424 409 404 295 321 323 312 231 
Operating profit 38 39 34 20 18 29 37 2 
Operating margin 8.9 % 9.5 % 8.4 % 6.8 % 5.6 % 9.0 % 11.9 % 0.9 % 

 
Operations in the previously part-owned AS WMG (Webmedia) were sold on 31 January but are 
not included in the Group's consolidated sales and operating profit as of 1 January. The figures 
in the above table pertain to remaining operations, i.e. without Webmedia.  
 
Comparative figures are affected by the consolidation of the acquired companies Deva 
Management as of 1 February 2007, former IQ Consultancy Ltd in the UK as of 1 March 2007, 
and former Abeo Gruppen A/S in Norway as of 1 October 2007.  
 

 
OPERATIONAL TRENDS PER GEOGRAPHIC MARKET 
 
Sweden 
The turnover for the first half-year 2008 was SEK 542m, compared to the same period last year 
SEK 498m, an increase of 9 percent. The operating profit for the first half-year 2008 was SEK 
53m, compared to the same period last year SEK 44m, an improvement of 20 percent. 
 
The turnover in Sweden increased during the second quarter with SEK 28m to SEK 272m.  The 
operating profit increased during the same period with SEK 7m to SEK 24m, an increase of 41 
percent. The operating margin was 8.8 percent (6.8).  
  
The demand for consultancy services was strong in the first half-year, with subsequent good 
capacity utilization. Price levels have been stable or have increased slightly. Acando continues 
to need to recruit consultants within many areas of expertise. These needs are satisfied to a 
certain degree through sub-consultants. Due to the high demand, there is considerable 
competition for experienced consultants within the sector, which has led to a high rate of inflow 
and outflow of employees. However, the turnover rate has been reduced during the second 
quarter.  
 
During the past quarter a new three year agreement was signed with Volvo for a delivery of 
consulting services in Europe. The agreement also pertains to collaboration partner Sopra 
Group, with head quarters in Paris, which already delivers services to Volvo (former Renault). 
Both Acando and Sopra are versatile and strong global suppliers to Volvo. Acando also 
cooperates with Sopra Group in other areas, for example in projects for EADS, which is a major 



 INTERIM REPORT 
           1 January – 30 June 2008 

 
 
 
 
 

ACANDO AB (publ) 5 (5) 
www.acando.com 

customer for both consultancy companies. In addition, Acando buys deliveries from Sopra’s 
Indian operation and there is also cooperation within Telecom. 

 
Germany 
The turnover for the first half-year 2008 was SEK 163m, compared to the same period last year 
SEK 129m, an increase of 26 percent. The operating profit for the first half-year 2008 was SEK 
7m, compared to the same period last year SEK 5m, an improvement of 40 percent. 
 
The demand for consultancy services was strong in the past quarter; new customers, as well as 
large projects for existing customers, have been signed.  
 
The turnover in Germany during the second quarter was SEK 89m an increase of 36 percent 
compared to the same period last year. The operating profit was SEK 6m (2).  
 
Results have been burdened by a provision for a doubtful trade receivable of close to SEK 2m, 
as previously reported, implying that the entire amount has now been covered.  
 
Norway 
The turnover in Norway for the first half-year 2008 was SEK 72m. The operating profit for the 
first half-year 2008 was SEK 8m, after joint group costs. 
 
The turnover during the second quarter was SEK 36m. The operating profit of SEK 4m 
corresponds to an operating margin of 11 percent. 
 
On 28 September 2007, Acando acquired all shares in the Norwegian company Abeo Gruppen 
A/S, which has changed name as of 1 January 2008 to Acando Gruppen A/S. Demand for 
consultancy services was good during the period, and operations are stable.  
 
 
Other countries 
"Other countries" embraces the companies in Finland, Denmark and the United Kingdom, 
where operations developed well during the quarter from both sales and profitability aspects. 
 
The turnover for the first half-year 2008 was SEK 65m, compared to the same period last year 
SEK 22m, an increase of 195 percent. The operating profit for the first half-year 2008 was SEK 
9m, compared to the same period last year SEK -0.5m. 
 
The turnover in the “Other Countries” during the second quarter was SEK 31m (14) an increase 
of 121 percent compared to the same period last year. The operating profit was SEK 4m (-0.4). 
 
Finland: Operations in Finland, which are oriented towards SAP projects, continued to develop 
well during the quarter and profitability was good. The largest customers are Altia and Nokia. 
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Denmark: The operations that were started up last year have turned profit trends, and are 
currently achieving positive results for ongoing consultancy activities. As of 1 February 2008, 
Acando owns 100 percent of this unit. Customers include TeliaSonera, Hi3G and E-on. 
 
United Kingdom: The company in Manchester was acquired in the first quarter 2007, and 
expanded strongly last year with a breakeven result for the full year 2007. Expansion continued 
in the first half-year 2008 and good profitability levels have been achieved. Major customers 
include AstraZeneca, Bristol Myers Squibb and Boehringer Ingelheim. 

 
 
FINANCIAL POSITION AND CASH FLOW 
The Group's cash and cash equivalents, including current investments, amounted to SEK 138m 
(58) as at 30 June 2008. In addition, the Group has an unutilised bank overdraft facility of SEK 
65m. The equity/assets ratio was 59.4 percent (65.3). 
 
Cash flow from current operations amounted for the first half-year to SEK 108m (43). Financial 
revenues in the Group are primarily composed of interest from liquid funds. Financial costs 
pertain to interest on the convertible subordinated loan and the pension liability in the balance 
sheet. In addition to the cash flow from current operations, a net flow from investment activities 
has contributed to the cash flow with SEK 35m, which to a major extent pertains to 
considerations for purchased and sold subsidiaries. Acando AB has also paid SEK 37m in net 
dividends to shareholders during the second quarter 2008 and paid SEK 30m for purchased 
own shares during the first half-year 2008. 
 
Company tax reported as a cost in the income statement in the financial year 2008 is zero, and 
is composed of the net of reversed and capitalised tax recoverable. The Company has a loss 
carry-forward deduction totaling SEK 506m up to the fiscal year 2008 inclusive, of which at least 
SEK 289m is deemed to be utilizable during the forthcoming years. Deferred tax of SEK 81m 
calculated on this amount has been taken up as a financial asset in the balance sheet. 
 
Repurchase of own shares:  
Acando AB repurchased 100,000 class B shares in May 2008. 
 
In view of the Board of Directors’ decisions in accordance with an authorization granted by the 
AGM, the Company has in total repurchased 3,518,036 class B shares, of which 1,000,000 
shares are reserved for the fulfillment of the shares incentive program 2007/2010 and 
1,000,000 shares are reserved for the fulfillment of the shares incentive program 2008/2011. 
 
 
EMPLOYEES 
 
The average number of employees during the period was 1,103 (952), and the number of 
employees at the end of the period was 1,101 (986). Of these, 724 (736) are in Sweden, 235 
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(212) in Germany, 78 (0) in Norway, and 64 (38) in Other Countries. The principal challenge for 
Acando is to recruit additional qualified consultants and to retain existing employees in the 
countries where the Company is active. 
 
INVESTMENTS 
The Group's net investments in property, plant and equipment in the first half-year amounted to 

SEK 6m (5). 

 
PARENT COMPANY 
External net sales in the Parent Company were SEK 0 (0) in the first half-year. The operating 
loss for the same period was SEK -12m (-2). 
 
The Parent Company's net investments for the period amounted to SEK 3m (3). The Parent 
Company's liquid assets amounted to SEK 15m (32) at the end of the period. 

 
Risks for the Parent Company are the same as described below for the Group. 
 
 
SIGNIFICANT EVENTS FURTHER TO THE END OF THE PERIOD 
No significant events have occurred further to the 30 June 2008.  

 

ACANDO’s FINANCIAL TARGET:  
Acando's principal financial target is to increase earnings per share (EPS) by at least 15 
percent per annum. Certain restrictions with regard to maximum debt-equity ratio and minimum 
available liquidity shall also apply. 

 
 
OUTLOOK 
The Board of Directors believes that the market for consultancy services within Management 

and IT will continue to be good in 2008. The Company continues to prioritise organic growth 

with focus on improved profitability.  

 

The demand has been good for the first half-year; however, there is an increased uncertainty 

with regards to the development of the demand the forthcoming twelve months.  

 

Acando does not provide any profit or sales forecasts. 
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RISKS AND UNCERTAINTIES IN BUSINESS OPERATIONS 
 
Acando's business risks include price levels and commitments vis-à-vis customers, changes in 
customer requirements, weaker demand for consultancy services, customer concentration, 
changes in the behaviour of competitors, as well as currency risks and interest risks. To 
continue to grow, Acando is dependent on being able to recruit and develop new qualified 
employees, retain existing employees, and maintain personnel costs at a reasonable level with 
regard to prices offered to the customer. Acando's general approach to business risks has not 
changed compared with the detailed statement contained in the "Risks and Opportunities"  
section on page 50 of the Annual Report for 2007.
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Certification 
 

The Board of Directors and CEO hereby certify that this half-year report provides a true and fair 
overview of the Company's and Group's business operations, financial position and results, and 
sets out any significant risks and uncertainty factors that the Parent Company and companies 
within the Group may potentially face. 
 
Stockholm, 18 August 2008 
 
 
 
 
Ulf J Johansson Lars Wollung 
Chairman President and CEO 

 
 
Olof Englund Birgitta Klasén 
Member of the Board Member of the Board 

 
 
Ulf Hedlundh Anders Skarin 
Member of the Board Member of the Board 

 
 
Per Kjellin Alf Svedulf 
Member of the Board, personnel representative  Member of the Board 

 
 
Mija Jelonek Karlsson 
Member of the Board, personnel representative 
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Review Report 
 
We have reviewed this report for the period January 1, 2008 to June 30, 2008 for Acando AB 
(publ.). The Board of Directors and the President and CEO are responsible for the preparation 
and presentation of this interim report in accordance with IAS 34 and the Swedish Annual 
Accounts Act.  Our responsibility is to express a conclusion on this interim report based on our 
review.   
 
We conducted our review in accordance with the Swedish Standard on Review Engagements 
SÖG 2410, Review of Interim Report Performed by the Independent Auditor of the Entity. A 
review consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing in 
Sweden, RS, and other generally accepted auditing standards in Sweden. The procedures 
performed in a review do not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.   
 
Based on our review, nothing has come to our attention that causes us to believe that the 
interim report is not prepared, in all material respects, in accordance with IAS 34 and the 
Swedish Annual Accounts Act, regarding the Group, and with the Swedish Annual Accounts 
Act, regarding the Parent Company. 
 
 
 
 

Stockholm, August 18, 2008 
PricewaterhouseCoopers AB 

 
 
 
 

Magnus Brändström  Christina Rex 
 

 Authorised Public Accountant  Authorised Public Accountant 
 Auditor in charge 
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FORTHCOMING FINANCIAL INFORMATION AND EVENTS 

 
Interim report January–September 2008  24 October 2008 
Year-end report for 2008  February 2009 
 
For further information, please contact  
Lars Wollung, President and CEO Tel: +46 (0)8-699 73 09 
Bengt Lejdström, CFO Tel: +46 (0)8-699 73 14 
 
www.acando.com  Ticker: ACAN 
 
Acando is a consultancy company that in partnership with its clients identifies and implements 
business improvements through information enabled by technology.  
 
Acando offers a balance between high customer satisfaction, short project times and low overall 
cost. The Acando Group has annual sales of around SEK 1.5 billion, and employs more than 
1,100 professionals in six countries in Europe. The Company is listed on the OMX Nordic 
Exchange.  
 
Acando's corporate culture is based on our core values of Team Spirit, Passion and Results. 
 
 
ACCOUNTING PRINCIPLES 
 
The Group's interim report has been prepared in accordance with IAS 34 and the Swedish 
Annual Accounts Act. The application of IFRS is in accordance with the accounting principles 
set out in Acando's Annual Report for 2007. The accounts have not been affected by any new 
standards adopted during the year. 
 
The interim report for the Parent Company has been prepared in accordance with the Swedish 
Annual Accounts Act and the Swedish Financial Reporting Board's recommendation RFR 2.1 – 
Reporting for Legal Entities.  
 
Reporting per segment: In view of that the Company's primary segment is composed of 
consultancy activities, the sales and operating results of this segment are reported directly in 
the  
income statement.  

http://www.acando.com/
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Consolidated Income Statement - Acando Group
3 mths 3 mths 6 mths 6 months 12 mths 12 mths

April -June April - June Jan - June Jan - June July 2007- Jan-Dec
(SEK million) 2008 2007 2008 2007 June 2008 2007

Net sales 424 321 833 645 1 533 1 345
Other operating income 1 1 1 3 5 7

Total income 425 322 834 648 1 538 1 352

Operating expenses
Personnel costs -265 -205 -519 -406 -940 -827
Other external costs -119 -98 -234 -191 -459 -416
Depreciation of PPE + amortisation of intangible assets -3 -1 -5 -3 -9 -7

Operating profit, EBIT 38 18 76 48 130 102

Financial items
Financial income 1 3 3 4 6 7
Financial expenses -1 0 -3 -1 -5 -3

Profit after financial items 38 21 76 51 131 106

Taxes* 0 0 0 0 0 0

Profit for the period from remaining operations 38 21 76 51 131 106

Profit for the period from discontinued operations 0 3 13 5 11 3
Net profit for the period 38 24 89 56 142 109

Pertaining to:
Parent Company's shareholders 38 21 89 51 144 106
Minority interests - 3 - 5 -2 3

Earnings per share, computed on the profit for the period
pertaining to the Parent Company's shareholders
 - before dilution, SEK 0,50 0,27 1,17 0,66 1,87 1,37
 - after dilution, SEK 0,49 0,26 1,14 0,64 1,81 1,33

Earnings per share, computed on the profit for the period from
remaining operations pertaining to the Parent Company's shareholders
 - before dilution, SEK 0,50 0,27 1,00 0,66 1,70 1,37
 - after dilution, SEK 0,49 0,26 0,97 0,64 1,65 1,33

Earnings per share, computed on profit for the period from discontinued 
operations pertaining to the Parent Company's shareholders during the
period
 - before dilution, SEK 0,00 0,00 0,17 0,00 0,17 0,00
 - after dilution, SEK 0,00 0,00 0,17 0,00 0,16 0,00

Average number of shares before dilution 75 100 578,00 77 564 768,00 76 103 647,00 77 518 967,00 76 836 209,00 77 542 056
Average number of shares after dilution 76 935 734,00 79 835 606,00 78 380 678,00 79 772 191,00 79 219 973,00 79 796 805
Number of outstanding shares at end of period 0
  before dilution 75 046 732,00 77 564 768,00 75 046 732,00 77 564 768,00 75 046 732,00 77 564 768
Number of outstanding shares at end of period 0
  after dilution 77 133 070,00 79 813 744,00 77 133 070,00 79 813 744,00 77 133 070,00 80 293 524

The dilution consists of 1,526,000 (1,526,000) conversion options and 560 338 (722 976) warrants.
Comparative figures are affected by the acquired companies Deva Management being consolidated as of 
1 February 2007, Acando Denmark and Acando UK (previously IQ Consultancy Ltd) as of 1 March 2007, 
and Abeo as of 1 October 2007.

* The Group's taxes for the period are computed as the period's portion of estimated tax costs for the full-year.  
 
 
 
   



 INTERIM REPORT 
           1 January – 30 June 2008 

 
 
 
 
 

ACANDO AB (publ) 13 (13) 
www.acando.com 

Consolidated Balance Sheet - Acando Group

30 June 30 June 31 Dec
(SEK million) 2008 2007 2007

Assets

Non-current assets

Goodwill 467 397 467
Other intangible assets 9 14 7
Property, plant and equipment 17 16 17
Shares in associated companies - 4 -
Deferred tax recoverable 81 58 66
Other financial assets 8 5 9
Total non-current assets 582 494 566

Current assets
Trade accounts receivable 274 224 300
Other receivables 4 10 0
Current tax recoverable 1 15 0
Prepaid expenses and accrued income 103 124 90
Cash and cash equivalents, including current investments 138 58 62
Total current assets 520 431 452

Assets held for sale - - 78

Total assets 1 102 925 1 096

Equity and liabilities
Share capital 98 97 98
Other contributed capital 363 363 363
Reserves -10 -4 -4
Retained earnings 204 125 179
Minority interests 0 22 22
Non-current interest-bearing liabilities 41 37 35
Other non-current liabilities 33 20 36
Current liabilities 373 265 337
Liabilities directly linked to assets held for sale - - 30
Total equity and liabilities 1 102 925 1 096
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Consolidated Cash Flow Statement - Acando Group
6 mths 6 mths 12 mths

Jan - June Jan - June Jan-Dec
(SEK million) 2008 2007 2007
Operating activities
Net profit for the period 89 56 109
Paid tax -6 0 -5
Adjustment for non-cash items -14 0 1
Depreciation and amortisation 3 3 8
Cash flow from operating activities
before changes in working capital 72 59 113
Net change in working capital 36 -16 -16

Cash flow from operating activities 108 43 97
Cash flow from investment activities, Note 1 35 -28 -70
Cash flow from financing activities -67 -93 -93
Cash flow for the period 76 -78 -66
Liquid assets at beginning of the period 62 136 136
Liquid assets from discontinued operations - - -8
Liquid assets at end of the period 138 58 62

Note 1

On 31 January, Acando AB sold all shares in AS WMG (Webmedia) for SEK 38 million, creating a capital gain of SEK 13 million.
On 31 January 2008, Acando AB acquired the remaining shares in Acando Denmark AS, representing 49 percent of capital and votes. 
Further to this acquisition of shares, Acando AB holds 100 percent of the capital and votes of Acando Denmark AS.
The purchase consideration for the shares amounted to SEK 0.3 million and goodwill to SEK 3 million.

Shareholders' equity

30 June 30 June 31 Dec
(SEK million) 2008 2007 2007

At beginning of the period 658 641 641
New share issues - 8 9
Cost of raising capital - - -1
Redemption of shares - -101 -101
Disposal of minority interest -22 - -
Acquisition of own shares -30 0 -1
Dividend for own shares 2 - -
Dividend to shareholders -39 - -
Incentive programs 3 1 3
Exchange rate differences -6 -1 -1
Profit for the period 89 56 109
At end of the period 655 604 658

Minority interests - 23 22

Closing equity balance pertaining to 
the Parent Company's shareholders 655 581 636

Specification of shareholders' equity for the period
Pertaining to Parent Company's shareholder Minority

Share Other Reserves Retained interests
(MSEK) capital contr. capital earnings Total
Opening balance 1 January 2008 98 363 -4 179 22 658

Exchange rate differences -6

Total transactions
reported directly in shareholders' equity -6 0 -6

Profit for the period 89 89

Total reported income and costs -6 89 0 83

Disposal of minority interest -22 -22
Acquisition of own shares -30 -30
Dividend for own shares 2 2
Dividend to shareholders -39 -39
Incentive programs 3 3
Closing balance 31 March 2008 98 363 -10 204 0 655
The Parent Company repurchased 2,518,036 own shares during the period.  
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Key ratios 3 mths 3 mths 6 mths 6 months 12 mths 12 mths
April -June April - June Jan - June Jan - June July 2007- Jan-Dec

(SEK million) 2008 2007 2008 2007 June 2008 2007

Results 
Net sales 424 321 833 645 1 533 1 345
Operating profit, EBIT 38 18 76 48 130 102
Profit before tax 38 21 76 51 131 106

Margins
Operating margin, %, EBIT 8,9 5,6 9,1 7,4 8,5 7,6

Profitability
Return on capital employed, % N/A N/A N/A N/A 21,2 16,1
Return on equity, % N/A N/A N/A N/A 22,8 16,3

Financial position
Equity/assets ratio, % 59,4 65,3 59,4 65,3 59,4 60,0
Interest coverage ratio, multiple 35 27 32 40 31 34

Per share
Equity per share, SEK 8,51 7,56 8,51 7,56 8,51 8,09
Cash flow per share, SEK 0,44 -1,01 0,94 -0,97 1,09 -0,80
Earnings per share, SEK 0,49 0,26 1,13 0,64 1,82 1,33

Employees
Number of employees at end of period 1 101 986 1 101 986 1 101 1 105
Average number of employees 1 107 975 1 103 952 1 044 1 012
Net sales per employee, SEK thousand 383 329 755 678 1 468 1 329

Net investments, SEK million 3 2 6 5 8 7
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Income Statement - Parent Company 
3 mths 3 mths 6 mths 6 months 12 mths 12 mths

April -June April - June Jan - June Jan - June July 2007- Jan-Dec
(SEK million) 2008 2007 2008 2007 June 2008 2007
Net sales 1 10 2 25 26 49
Other operating income 0 0 0 0 0 0
Total revenue 1 10 2 25 26 49

Operating expenses
Personnel costs -4 -2 -7 -4 -14 -11
Other external costs -8 -9 -17 -22 -34 -39
Depreciation of PPE + amortisation of intangible assets -2 -1 -3 -2 -5 -4
Operating loss, EBIT -12 -2 -25 -3 -26 -5

Financial items
Profit from sundry securities 1 1
Capital gain 0 0 14 0 14 0
Financial income 1 2 2 3 3 4
Financial expenses -6 0 -6 -1 -9 -4
Profit/loss after financial items -16 0 -15 -1 -18 -4

Taxes 0 6 14 14 32 32
Profit for the period -16 6 -1 13 13 28

Balance Sheet - Parent Company

30 June 30 June 31 Dec
(SEK million) 2008 2007 2007
Assets
Non-current assets
Intangible assets 2 1 1
Property, plant and equipment 9 9 9
Financial non-current assets 952 738 925
Total non-current assets 963 748 935

Current assets
Receivables from Group companies 184 36 126
Other receivables 0 2 2
Prepaid expenses and accrued income 2 1 3
Cash and cash equivalents, including current investments 17 32 9
Total current assets 203 71 140

Total assets 1 166 819 1 075

Equity and liabilities
Share capital 98 97 98
Statutory reserve 110 110 110
Share premium reserve 256 257 257
Retained earnings 216 188 247
Non-current interest-bearing liabilities 24 23 24
Other non-current liabilities 32 19 32
Current liabilities 430 125 307
Total equity and liabilities 1 166 819 1 075  


	Operating profit increased 58 percent

